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Why obtain a second citizenship? 
 

In such a troubled world, where travel restrictions for certain citizenships are increasingly 

common, it’s logical for people to look for alternatives in order to increase their safety, to 

pay less taxes and to have a greater freedom of movement. One of the most used options 

currently is the search for a second passport, above all in the Caribbean countries that 

offer various citizenship programs, starting with property investments and donations to 

the government. 

There are various reasons why people opt for a second passport, going from political 

instability in their residential country, and going through having to pay very high taxes up 

to problems with security. 

The countries that offer citizenship by investment have two options for those interested 

in obtaining a second passport: making an investment in property or making a donation 

to the Government. 

For example, the donation to government includes the presentation of a non-refundable 

amount of money to the Government. Before transferring the funds, the Government 

carries out the due diligence on the application of the requester, who can also include all 

of his dependents above the age of 16. Once the due diligence process has been 

concluded, for which you have to pay a certain amount of money, the Government gives 

instructions to the trust and will present the citizenship. 

This option for obtaining a second passport is beneficial for the investor because all he 

has to do is transfer the money, although there are also disadvantages, since the amount 

is non-refundable and the investment won’t be returned. The countries that have this 

program continue to use it because it is a direct way to obtain income for the 

Government. 

The other mechanism currently used for achieving a second passport is to make a 

property investment in the country that offers the citizenship. In this case, the person is 

obliged to sign a contract for the purchase of real estate, which has to be approved by 

the Government. After signing the mentioned contract and depositing the funds as a 

guarantee, the investor requests citizenship. When this has finally been approved by the 

Government, then investor completes the purchase of the property. Real estate acquired 

through this program usually can’t be sold until after a period of 4 or 5 years. 
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It’s not necessary to present a lot of documentation to obtain a second passport. You 

just need to show certificates of birth, marriage, military service, criminal records, medical 

exams and bank referrals that show your financial stability. 

The citizenship by investment programs exist, above all, in small Caribbean countries, 

among which St. Kitts and Nevis, Dominica, Antigua and Barbuda and Grenada all stand 

out. These are the oldest and most successful. With a second passport from any of these 

countries, it will be possible to travel, without the need of a visa, to a large part of the 

nations of the world. 
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What are the advantages of having a 
second legal passport? 
 

The citizenship by immersion programs offer a second 

passport, as a great advantage. In such a troubled world, 

being able to count on this document greatly facilitates 

moving around, since it will be possible to travel in the 

large majority of countries without the need of requesting 

a visa; in addition, a person’s level of security increases 

with a second passport, and there are also economic advantages because it will be much 

less complicated to open, for example, new bank accounts. 

The Caribbean and Latin American countries are the ones that count on the most 

consolidated and internationally prestigious citizenship by investment programs. Here, 

we’ll analyze the advantages of the passports from Antigua and Barbuda, Domenica, St. 

Kitts and Neves, Grenada, Panama and Venezuela. 

A passport from Antigua and Barbuda allows entry into 146 countries without needing a 

visa; among them are all of the countries in the European Schengen area, as well as the 

United Kingdom and Canada. The citizenship by investment program was reactivated in 

this Caribbean island starting in 2013 and allows a person to obtain a person in two 

manners: through a donation to the governmental National Development Foundation or 

through a property donation. 

The Dominican passport guarantees visa exemption in 133 countries, including the 

United Kingdom and members of the British Commonwealth, as well as all countries in 

the EU Schengen area. Dominica’s Citizenship by Investment Program counts on two 

options: a direct donation to the Government and making an investment in property. 

Using the Passport from St. Kitts and Neves, you can enter 150 countries without 

requesting a visa; among these are all countries of the EU and the members of the British 

Commonwealth of Nations. You can use either of these two options to obtain this second 

passport: a donation to the Sugar Industry Diversification Foundation or make a property 

investment in this country. 

Grenada’s passport is also very attractive, because it allows you to travel freely to 135 

countries, including all those in the EU Schengen area, the members of the 

Commonwealth of Nations and, in addition, this passport offers great options for 
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receiving the E2 visa to the United States. Grenada’s Citizenship by investment Program 

has two possibilities: making a donation to the governmental National Transformation 

Fund or making a property investment. 

One of the options currently used the most for obtaining a Panamanian passport is 

resorting to the Independent Retiree’s visa. This type of visa insists on, as a fundamental 

requirement, making a fixed-term deposit in the Panama National Bank or the Savings 

Bank of an amount between 800,000 USD and 1,000,000 USD. The Panamanian 

passport offers multiple advantages, among which is the entry into 105 countries without 

a visa; in addition, those who have this document are exempt, for example, from paying 

taxes on importing a car every two years; taxes are eliminated for importing furniture of 

value up to 10,000 USD, as well as taxes being eliminated, and discounts on services in 

Panama such as electricity, phone, water, movies, restaurants, hotels, etc. 

The Venezuelan passport is also a very useful document, because you can travel with 

it, without applying for a visa, to 81 countries. To know the steps that lead to permanent 

residence in Venezuela and obtaining a passport, contact us. 
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How to obtain citizenship in Antigua 
and Barbuda? 
Antigua and Barbuda passport  

Antigua and Barbuda are two islands in the Caribbean, only 

32 miles apart; together they form a Federation of 91 

thousand inhabitants, with St. John’s as their capital. 

Tourism is the Federation’s main economic activity, since 

their beaches are recognized among the most famous in 

the world. 

In 2013, the Senate of Antigua and Barbuda approved the 

Citizenship by Investment Program as a mechanism for developing the islands. The 

passport of Antigua and Barbuda is very attractive because it’s possible to travel with it, 

without needing a visa, in more than 140 countries, all countries in the European Union 

and the British Commonwealth among them; in addition, you can also travel freely 

throughout Canada. 

As with other Citizenship by Investment Programs in the Caribbean, Antigua and 

Barbuda offers two options for obtaining a passport: through a donation to the 

government National Development Fund or through an investment in property. 
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Costs 

Fees for the National Development Fund (for a single donor) 

Donation to the National Development Fund: US$ 200,000 

Due Diligence Fees: US$ 7,500 

Governmental processing: US$ 50,000 

Passport Issuance Fee: US$ 300 

Caporaso & Partners Fee: US$ 30,000 

Total to be paid: US$ 287,800 

 

Fees for the National Development Fund (for an investor and his spouse) 

Donation to the National Development Fund: US$ 200,000 

Due Diligence Fee for the donator: US$ 7,500 

Due Diligence Fee for spouse: US$ 7,500 

Governmental processing fee for the investor: US$ 50,000 

Governmental processing fee for the spouse: US$ 50,000 

Passport Issuance Fee: US$ 300 

Passport Issuance Fee for spouse: US$ 300 

Caporaso & Partners Fee: US$ 30,000 

Total to be paid: US$ 345,600 

Fees for the National Development Fund (for an investor, spouse and two minors 

under the age of 12) 

Donation to the National Development Fund: US$ 200,000 

Due Diligence Fee: US$ 7,500 

Due Diligence Fees for spouse: US$ 7,500 

Governmental processing fee: US$ 50,000 

Governmental processing fee for spouse: US$ 50,000 
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Passport Issuance Fee for investor: US$ 300 

Passport Issuance Fee spouse: US$ 300 

Passport Issuance Fee for first minor: US$ 300 

Passport Issuance Fee for second minor: US$ 300 

Caporaso & Partners Fee: US$ 35,000 

Total to be paid: US$ 351, 200 

 

Through a real estate investment (one investor) 

Real Estate investment: US$ 400,000 

Due Diligence Fee: US$ 7500 

Governmental processing: US$ 50,000 

1% Trust: US$ 4,000 

15% ABST for Trust fee: US$ 600 

Passport Issuance Fee: US$ 300 

Caporaso & Partners Fee: US$ 30,000 

Caporaso & Partners Fee: US$ 30,000 

Total to be paid: US$ 502,400 

 

Through a real estate investment (for an investor and his spouse) 

Real Estate investment: US$ 400,000 

Due Diligence Fee for investor: US$ 7,500 

Due Diligence Fees for spouse: US$ 7,500 

Governmental processing for investor: US$ 50,000 

Governmental processing for spouse: US$ 50,000 

1% Trust: US$ 4,000 

15% ABST for Trust fee: US$ 600 
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2.5% Transfer (stamp tax) on the property sale: US$ 10,000 

Passport Issuance Fee for investor: US$ 300 

Passport Issuance Fee for spouse: US$ 300 

Caporaso & Partners Fee: US$ 30,000 

Total to be paid: US$ 560,200 

 

Through a real estate investment (investor plus spouse and two minors under age 

of 12) 

Real Estate investment: US$ 400,000 

Due Diligence Fee for investor: US$ 7,500 

Due Diligence Fee for spouse: US$ 7,500 

Governmental processing for investor: US$ 50,000 

Governmental processing for spouse: US$ 50,000 

Governmental processing for first minor: US$ 25,000 

Governmental processing for second minor: US$ 25,000 

1% Trust: US$ 4,000 

15% ABST for Trust fee: US$ 600 

2.5% Transfer (stamp tax) on the property sale: US$ 10,000 

Passport Issuance Fee for investor: US$ 300 

Passport Issuance Fee for spouse: US$ 300 

Passport Issuance Fee for first minor: US$ 300 

Passport Issuance Fee for second minor: US$ 300 

Caporaso & Partners Fee: US$ 35,000 

Total to be paid: US$ 615,800 
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How to obtain citizenship in Dominica? 
Dominica passport  

Dominica is a small volcanic island in the Lesser Antilles 

with barely 73 thousand inhabitants, which receives, on an 

average, 50 thousand tourists each year. The capital of the 

country is Roseau and they speak English and French 

there. Agriculture is the economic mainstay of a nation that, 

starting in 1993, began implementing its Citizenship by 

Investment Program.  

More and more people are trying to obtain a Dominican passport through this program 

because they understand that with this document, they have greater freedom while 

traveling since they don’t need a visa to enter into 135 countries, including the United 

Kingdom and the members of the British Commonwealth. The subject of taxes is another 

attraction of the Dominican passport, since there are no income, inheritance or 

patrimonial taxes applied in this jurisdiction. 

Any person can apply for this program, although the Government clarifies that there is 

no total guarantee that all applicants will obtain citizenship. 

Options 

Dominica’s Citizenship by Inversion Program provides two options: submitting a donation 

directly to the Government and making an investment in real estate. 

To receive a Dominican passport through the first option, the investor must make a 

donation of 100 thousand dollars. The other option is to make a real estate investment 

of at least 200 thousand dollars. The property included in the operation cannot be sold 

for a period of at least 3 years. 
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Costs 

 

Through a donation to the Government (an investor) 

Donation to the Government Fund: US$ 100,000 

Due Diligence Fee: US$ 7,500  

Governmental Processing: US$ 3,000  

Naturalization certificate: US$ 750 

Passport Issuance: US$ 100 

Caporaso & Partner Fee: US$ 30,000 

Total to be paid: US$ 141,350 

 

Through a donation to the Government (an investor plus spouse) 

Donation to the Government Fund: US$ 175,000 

Due Diligence Fee for investor: US$ 7,500 
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Due Diligence Fee for spouse: US$ 7,500 

Governmental Processing Fee: US$ 3,000 

Naturalization certificate for investor: US$ 750 

Naturalization certificate for spouse: US$ 750  

 

Passport Issuance for investor: US$ 100 

Passport Issuance for spouse: US$ 100 

Caporaso & Partners Fee: US$ 30,000 

Total to be paid: US$ 224,700 

 

Through a donation to the Government (an investor plus spouse and two minors 

under 12 years) 

Donation to the Government Fund: US$ 200,000 

Due Diligence Fee for investor: US$ 7,500   

Due Diligence Fee for spouse: US$ 7,500   

Governmental Processing: US$ 3,000  

Naturalization certificate for investor: US$ 750 

Naturalization certificate for spouse: US$ 750 

Naturalization certificate for first minor: US$ 750 

Naturalization certificate for second minor: US$ 750 

Passport Issuance for investor: US$ 100 

Passport Issuance for spouse: US$ 100 

Passport Issuance for first minor: US$ 100 

Passport Issuance for second minor: US$ 100 

Caporaso & Partners Fee: US$ 40,000 

Total to be paid: US$ 261,400 

 

Through a real estate investment (an investor) 

Real estate purchase: US$ 200,000 

Due Diligence Fee: US$ 7,500  

Processing Fee: US$ 3,000  

Government Fee: US$ 50,000 

Naturalization certificate: US$ 750 
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Passport Issuance: US$ 100 

Caporaso & Partners Fee: US$ 30,000     

Total to be paid: US$ 291,350 

 

Through a real estate investment (an investor and spouse) 

Real estate purchase: US$ 200,000 

Due Diligence Fee for investor: US$ 7,500  

Due Diligence Fee for spouse: US$ 7,500 

Processing Fee: US$ 3,000  

Government Fee for investor: US$ 50,000 

Government Fee for spouse: US$ 25,000 

Naturalization certificate for investor: US$ 750 

Naturalization certificate for spouse: US$ 750 

Passport Issuance for investor: US$ 100 

Passport Issuance for spouse: US$ 100 

Caporaso & Partners Fee: US$ 30,000     

Total to be paid: US$ 324,700 

 

Through a real estate investment (an investor, spouse and two minors under 12 

years) 

Real estate purchase: US$ 200,000 

Due Diligence Fee for investor: US$ 7,500  

Due Diligence Fee for spouse: US$ 7,500 

Processing Fee: US$ 3,000  

Government Fee for investor: US$ 50,000 

Government Fee for spouse: US$ 25,000 

Government Fee for first minor: US$ 20,000 

Government Fee for second minor: US$ 20,000 

Naturalization certificate for investor: US$ 750 

Naturalization certificate for spouse: US$ 750 

Naturalization certificate for first minor: US$ 750 

Naturalization certificate for second minor: US$ 750 

Passport Issuance for investor: US$ 100 

www.secondlegalpassport.com


14 |www.secondlegalpassports.com 

 

Passport Issuance for spouse: US$ 100 

Passport Issuance for first minor: US$ 100 

Passport Issuance for second minor: US$ 100 

Caporaso & Partners Fee: US$ 40,000  

Total to be paid: US$ 376,400  
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How to obtain citizenship in Grenada? 
Grenada passport.  

Grenada is a Caribbean island that gained its independence 

from the United Kingdom in 1974 and which today has 110 

thousand inhabitants, in an area of only 344 km2. They 

speak English there and the country’s capital is St. 

George’s. In 2013, the Government decided to relaunch its 

Citizenship by Investment Program – one of the most 

expensive in the Caribbean with, however, the greatest 

advantages offered to those who opt for it – after suspending it some time ago. 

The Citizenship by Investment Program of Grenada is attractive for two reasons: it is 

possible to travel, with a passport from Grenada, to 135 countries without needing a visa 

and offers great options for receiving the United States’ E2 visa. In addition, the subject 

of taxation attracts a lot of attention, since there are no taxes on income, inheritance or 

wealth in Grenada.  

The government accepts all applications without restrictions; however, it reserves the 

right, after an in-depth investigation, to accept applications or not. 

Options 

Grenada’s Citizenship by Investment Program considers two options: making a donation 

to the governmental National Transformation Fund and carrying out a real estate 

investment. 

In the case of a donation, the amount sent to the Grenada National Transformation Fund 

must be 200 thousand dollars by the investor, whereas in the citizenship by real estate 

investment option, purchasing property in Grenada for a minimum value of 350 thousand 

dollars is necessary, and this property cannot be sold for a period of at least 4 years. 
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Costs 

Through a donation (an investor) 

Donation to the National Transformation Fund: US$ 200,000 

Due diligence fees: US$ 5,000 

Governmental Processing fee: US$ 1,500 

Application fee: US$ 1,500 

Passport Issuance: US$ 275 

Sworn Statement fee: US$ 18.60 

Bank and courier delivery charges: US$ 650 

Additional bank charges: US$ 89.43 

Caporaso & Partners fees: US$ 30,000 

1% charge to local bank for trust: US$ 2,000 
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Total to be paid: US$ 241,033.03 

Through a donation (an investor plus spouse) 

Donation to the National Transformation Fund: US$ 200,000 

Due diligence fees for the investor: US$ 5,000 

Due diligence fees for spouse: US$ 5,000 

Governmental Processing fee for investor: US$ 1,500 

Governmental Processing fee for spouse: US$ 1,500 

Application fee for investor: US$ 1,500 

Application fee for spouse: US$ 1,500 

Passport Issuance for investor: US$ 275 

Passport Issuance for spouse: US$ 275 

Sworn Statement fee: US$ 37.20 

Bank and courier delivery charges: US$ 650 

Additional bank charges: US$ 172.37 

Caporaso & Partners fees: US$ 30,000 

1% charge to local bank for trust: US$ 2,000 

Total to be paid: US$ 249, 409.57 

 

 

Through a donation (an investor, spouse and 2 minors under 12 years) 

Donation to the National Transformation Fund: US$ 200,000 

Due diligence fees for investor: US$ 5,000 

Due diligence fees for spouse: US$ 5,000 

Governmental Processing fee for investor: US$ 1,500 

Governmental Processing fee for spouse: US$ 1,500 

Governmental Processing fee for first minor: US$ 500 

Governmental Processing fee for second minor: US$ 500 

Application fee for investor: US$ 1,500 

Application fee for spouse: US$ 1,500 

Application fee for first minor: US$ 1,500 

Application fee for second minor: US$ 1,500 

Passport Issuance for investor: US$ 275 
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Passport Issuance for spouse: US$ 275 

Passport Issuance for first minor: US$ 275 

Passport Issuance for second minor: US$ 275 

Sworn Statement fee: US$ 74.40 

Bank and courier delivery charges: US$ 650 

Additional bank charges: US$ 238.34 

Caporaso & Partners fees: US$ 35,000 

1% charge to local bank for trust: US$ 2,000 

Total to be paid: US$ 259,072.74 

 

Through a purchase of real estate (an investor) 

Real estate investment: US$ 350,000 

Due diligence fees: US$ 5,000 

Governmental Processing fee: US$ 1,500 

Application fee: US$ 1,500 

Sworn Statement fee: US$ 18.60 

Bank and courier delivery charges: US$ 650 

Additional bank charges: US$ 439.45 

Government Fees: US$ 50,000 

Caporaso & Partners fees: US$ 30,000 

1% charge to local bank for trust: US$ 3,650 

Total to be paid: US$ 443,033.05 

 

Through a purchase of real estate (an investor, plus spouse) 

Real estate investment: US$ 350,000 

Due diligence fees for investor: US$ 5,000 

Due diligence fees for spouse: US$ 5,000 

Governmental Processing fee for investor: US$ 1,500 

Governmental Processing fee for spouse: US$ 1,500 

Application fee for investor: US$ 1,500 

Application fee for spouse: US$ 1,500 

Passport Issuance for investor: US$ 275 
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Passport Issuance for spouse: US$ 275 

Sworn Statement fee: US$ 37.20 

Bank and courier delivery charges: US$ 650 

Additional bank charges: US$ 522.37 

Government Fees: US$ 50,000 

Caporaso & Partners fees: US$ 30,000 

1% charge to local bank for trust: US$ 3,650 

Total to be paid: US$ 451,409.57 

 

Through a purchase of real estate (an investor, spouse and minors under 12 years) 

Real estate investment: US$ 350,000 

Due diligence fees for investor: US$ 5,000 

Due diligence fees for spouse: US$ 5,000 

Governmental Processing fee for investor: US$ 1,500 

Governmental Processing fee for spouse: US$ 1,500 

Governmental Processing fee for first minor: US$ 500 

Governmental Processing fee for second minor: US$ 500 

Application fee for investor: US$ 1,500 

Application fee for spouse: US$ 1,500 

Application fee for first minor: US$ 1,500 

Application fee for second minor: US$ 1,500 

Passport Issuance for investor: US$ 275 

Passport Issuance for spouse: US$ 275 

Passport Issuance for first minor: US$ 275 

Passport Issuance for second minor: US$ 275 

Sworn Statement fee: US$ 74.40 

Bank and courier delivery charges: US$ 650 

Additional bank charges: US$ 588.34 

Government Fees: US$ 50,000 

Caporaso & Partners fees: US$ 35,000 

1% charge to local bank for trust: US$ 3,650 

Total to be paid: US$ 461,062.74 
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How can I obtain a Panamanian 
passport? 

How can you obtain a Panamanian passport? 

The mechanism that is issued the most is 

applying for an independent retiree visa, 

through which you receive a Permanent 

Resident Permit and also a passport (you 

aren’t a citizen, which means that your actual 

citizenship will appear in the Nationality section 

of your passport). 

The main requirement demanded by Panama for granting the independent retiree 

visa is to have a certification which vouches that the person receives a minimum 

monthly income of 2,000 USD which derives from a fixed-term deposit of 800,000 

USD to 1,000,000 USD, made at the Panama National Bank or the Savings Bank. 

This income must be free of all taxes or guarantees of any kind. 

Generally, everyone can apply for the independent retiree visa in Panama, 

although only 70% of the presented cases are actually validated, while 30% are 

denied. The following appear among the documentation needed for applying for 

this type of visa which leads to the Panamanian passport: a medical certificate of 

good health; your criminal record from your country of residence for the last five 

years; also, a copy of your criminal record issued by the Technical Judicial Police 

of Panama. It is also essential that you present a valid passport plus the original 

and copies of all of its used (stamped) pages; two sets of copies of the entire 

passport, authenticated in front of a Notary Public in Panama; four passport-sized 

photographs and two sets of copies of the entire documentation. All documents 

that have been obtained outside of the country will have to be authenticated by 

the Panamanian Embassy or Consulate in the country that has issued said 

documents. 

The independent retiree visa in Panama is initially granted for five years, but it ca 

be extended although, in order to receive said extension, the person has to 

present the certificate that vouches that he continues to receive the minimum 

income required, starting from the fixed-term deposit that must be kept in the 

Panamanian Bank. A Panamanian passport is very useful, because it is possible 
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to travel to more than 100 countries without the need of a visa; in addition, 

counting on a second passport, a person feels safer, since he can avoid controls 

and can enter and leave countries where it had been impossible with his previous 

nationality. 

 

Requirements for requesting the Independent Retiree Visa and Passport 

1.  Power and application through an attorney. The power must include the 

complete name of the interested party’s parents, and all of the attorney’s general 

information (office address, phone number, fax number and P.O. Box, if he has 

one) must be specified in the request; all documents that are attached and the 

point of law. 

2. Medical certificate of good health, issued within three (3) months prior to the 

presentation date. The certificate must include the signature and stamp of the 

doctor, with his name, code and registration number. 

3. Proof of HIV test (SIDA) done within six (6) months of the presentation date. 

The certificate must specify the method used and bear the signature and stamp, 

with the name, code and registration number of the lab tech that carried out the 

test. This requirement is not necessary for children under 12 years of age. 

4. Criminal record from the country of origin (only when the interested party has 

resided continuously in Panama for less than 5 years). 

5. Original passport, with a minimal validity of six (6) months. 

6. Four (4) passport size photos. 

7. Certificate issued by the Panama National Bank where it vouches that the 

interested party receives a minimum monthly income of seven hundred fifty 

Balboas (B/. 750.00) deriving exclusively from interest produced by fixed-term 

deposits, free of all taxes or guarantees of any kind. The mentioned fixed term 

must be a minimum term of five (5) years. 

8. A photocopy of the Fixed-term certificate or Contract, authenticated by the 

Panama National Bank. 

9. Two (2) sets of photocopies of the entire passport, authenticated by a Notary 

Public. 

10. Two (2) sets of additional ordinary photocopies of all documents presented 

except for the passport. 
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In the case where the application includes dependents, the following documents 

must be attached: 

1. Each adult dependent will have to grant Power to the attorney, and the parents 

must grant it in representation of their underage children. 

2. A medical certificate of good health, issued within three (3) months prior to the 

presentation date. The certificate must include the signature and stamp of the 

doctor, with his name, code and registration number. 

3. Proof of HIV test (SIDA) done within six (6) months of the presentation date 

(the certificate must specify the method used and bear the signature and stamp, 

with the name, code and registration number of the lab tech that carried out the 

test). This requirement is not necessary for children under 12 years of age. 

4. Criminal record from the country of origin (only when the interested party has 

resided continuously in Panama for less than 5 years). This requirement is not 

necessary for underage children. 

5. Two (2) sets of photocopies of the entire passport, authenticated by a Notary 

Public. 

6. Two (2) passport size photos for each dependent.  

7. Original passport, with a minimal validity of six months. 

8. Documentary proof of relationship: marriage certificate or birth certificate. 

9. Letter of responsibility of the main principal interested party toward each 

dependent. 

10. Two sets of additional photocopies of all documents presented except for the 

passport. 

Note: All documents that were issued abroad must be presented duly 

authenticated, whether by an “Apostille” issued by the country of origin or by the 

Panamanian Embassy or Consulate in the country that issued them and by the 

Panamanian Department of State. 

Notes: 

ARTICLE 197. The withdrawal of the fixed-term at any time after the first five (5) 

years and the non-compliance with the terms stated in Law n.9 of 1987, this 

Executive Order and these regulations will cause the loss of the incentives and 

rights that said Law grants. 

ARTICLE 198. In addition to the requirements mentioned in article 28 of the 

Executive Order, the applicant must provide the following documents: 
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1.  Bank certification of the Panama National Bank or the Savings Bank, that the 

amount of the fixed-term is accredited, the interest that it generates, its duration 

and that it is free of burdens, 

2. Copy of the fixed term certificate authenticated by the bank. 

ARTICLE 199. To apply for permanent residence, in addition to the requirements 

mentioned in the numbers of the preceding article, the applicant must present the 

following document; 

1. Peace and safe national with income in favor of the interested person.  

 

Expenses for obtaining a Panamanian passport 

Minimum deposit in the Panama National Bank or the Savings Bank: from 

800,000 to 1,000,000 USD  

Minimum monthly income required, deriving from this deposit: 2,000 USD 

Fee for mediation: 10,000 USD . 
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How to obtain permanent residence 
and citizenship in Venezuela? 
Venezuela passport  

Venezuela is one of the richest countries in Latin America. It 

has the largest oil reserves in the world and its ample amount 

of natural resources and enormous geographical area has 

allowed it to develop various industries. At present, this nation 

is going through a complex economic and political situation; 

however, in some ways, a large part of the world is interested 

in obtaining permanent residence and then Venezuelan citizenship, for various reasons, 

among them that traveling with a Venezuelan passport makes it possible to travel to 

more than 140 nations, on all continents, without needing a visa. In addition, the cost of 

a 5-star hotel in Venezuela is 15 dollars; a restaurant costs 3 to 10 dollars and a qualified 

employee can cost you 100 to 150 dollars. 

For example, it is possible to stay, without the need of a visa, in the European Schengen 

Area for 90 days; in addition, you can travel to all Latin American and Caribbean 

countries without extra formalities. The situation is similar in Asia, although in the case 

of China you must request a visa. 

The Venezuelan passport has been biometric or electronic since 2007, so it can count 

on the most modern technologies for avoiding forgery. Two years ago, the officials of this 

South American country decided to modify its format and now it is blue-colored. How can 

you legally obtain a Venezuelan passport? 

The first step is to set up a 30 minute phone consultation with the lawyer Giovanni 

Caporaso Gottlieb. This conversation will cover various details about a procedure that 

costs 18 thousand dollars per person and will allow you to legally obtain permanent 

residence in Venezuela and then citizenship within a period of 8 months. Once you obtain 

citizenship, you have the right to a passport and other Venezuelan documents. 

Among the necessary documents that must be presented by those interested in acquiring 

permanent residence in Venezuela is a duly apostilled Criminal record certificate, as well 

as a current passport. In addition, four trips to Venezuela will be essential. All procedural 

documentation for obtaining permanent residence will take place in government offices, 

with the presence of the interested person. Then, the naturalization will come into force 

with the publication in the Official Gazette of Venezuela. 
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Cost of procedures and documents: 18,000 USD 

Waiting time for obtaining citizenship: 9 months 

Does not include trips and residence. 
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How to obtain citizenship in St. Kitts 
and Nevis? 
St Kitts and Nevis passport  

St. Kitts and Nevis are two islands, with independent 

governments, which, joined together, form a Federation in 

which English is the spoken language. Both islands depend 

on tourism for which they can count in several hotels and 

international airports. 

There has been a citizenship by investment program in the St. Kitts and Nevis Federation 

since 1984. The fact that it has been kept for such a long period shows how serious this 

program is, offering a second passport with many advantages, including the exemption 

from visas for 150 countries, among which are all countries in the European Union and 

the members of the British Commonwealth. 

Another element that makes this program attractive is that the Federation offers great 

fiscal advantages like no income, patrimony or inheritance taxes. Any person in the world 

can apply for the St. Kitts and Nevis citizenship by investment program, although the 

Government will, logically, carry out an extensive verification of their antecedents and 

will reserve the right to approve or disapprove an application. 

Options 

The program offers two options: making a donation to the Diversification Fund of the 

Sugar industry or make a real estate investment. 

In the case of a donation, the amount to be paid by the investor is 250 thousand dollars. 

There are no extra government fees applied, but you must pay for due diligence. 

Meanwhile, with the option of obtaining citizenship with a real estate investment, the 

investor has to purchase real estate in St. Kitts or in Nevis with a minimum value of 400 

thousand dollars. This real estate cannot be sold for a period of at least 5 years.  
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Expenses and waiting time 

Costs of the citizenship by investment Program in St. Kitts and Nevis through a 

donation to the governmental Diversification Fund of the Sugar Industry (an 

investor) 

Donation to the Diversification Fund of the Sugar Industry: US$ 250,000 

Due diligence Fees: US$ 7,500 

Passport issuance: US$ 350 

Caporaso & Partners Fees: US$ 30,000 

Total to be paid: US$ 287,850 

Costs of the citizenship by investment Program in St. Kitts and Nevis through a 

donation to the governmental Diversification Fund of the Sugar Industry (an 

investor plus his spouse) 

Donation to the Diversification Fund of the Sugar Industry: US$ 300,000 

Due diligence Fees: US$ for the investor: US$ 7,500 

Due diligence Fees for the spouse: US$ 4,000 
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Passport Issuance: US$ 700 

Caporaso & Partners Fees: US$ 30,000 

Total to be paid: US$ 342,200 

 

Costs of the citizenship by investment Program in St. Kitts and Nevis through a 

donation to the governmental Diversification Fund of the Sugar Industry (an 

investor, his spouse and two children, 12 years or less) 

Donation to the Diversification Fund of the Sugar Industry: US$ 300,000 

Due diligence Fees for the investor: US$ 7,500 

Due diligence Fees for spouse: US$ 4,000 

Passport Issuance: US$ 1,400 

Caporaso & Partners Fees: US$ 35,000 

Total to be paid: US$ 347,900 

 

Costs of the citizenship by investment Program in St. Kitts and Nevis through 

purchasing real estate (an investor) 

Investment in real estate: US$ 400,000 

Due diligence Fees: US$ 7,500 

Governmental processing fees: US$ 50,000 

Registration Certificate: US$ 47 

Passport Issuance: US$ 350 

Caporaso & Partners Fees: US$ 30,000 

Total to be paid: US$ 487,897 

 

Costs of the citizenship by investment Program in St. Kitts and Nevis through 

purchasing real estate (an investor and his spouse) 

Investment in real estate: US$ 400,000 

Due diligence Fees for the investor: US$ 7,500 

Due diligence Fees for the spouse: US$ 4,000 

Governmental processing fees for the investor: US$ 50,000 
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Governmental processing fees for the spouse: US$ 25,000 

Registration Certificate: US$ 94 

Passport Issuance: US$ 700 

Caporaso & Partners Fees: US$ 30,000 

Total to be paid: US$ 517,294 

 

Costs of the citizenship by investment Program in St. Kitts and Nevis through 

purchasing real estate (an investor, his spouse and two children, 12 years or less) 

Investment in real estate: US$ 400,000 

Due diligence Fees for the investor: US$ 7,500 

Due diligence Fees for the spouse: US$ 4,000 

Governmental processing fees for the investor: US$ 50,000 

Governmental processing fees for the spouse: US$ 25,000 

Governmental processing fees for first child: US$ 25,000 

Governmental processing fees for second child: US$ 25,000 

Registration Certificates: US$ 188 

Passport Issuance: US$ 1,400 

Caporaso & Partners Fees: US$ 35,000 

Total to be paid: US$ 573,088 
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